
61.78% Mining

Food and Beverage Packaging PackaEnergy Fuel and Oil Infrastructure Cement Other Assets and Investments (6)
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99.99% 80% 100% 18.16% 50.10% 100% 100% 31.94% 4.87%

100% 100% 100% 99.92% 99.96% 70%

100% 100% 100% 100% 100% 65%

72.55%

60% 65% 100% 100%

75.78% 100% 100% 100% 74.94% 25.06%

51.16% 99.96% 95% 100%

40%

60% 100% 100%

39.53% 60%
60.45% 40% 100%

100% 100%
100%

100% 100%
60%

90% 100%
60%

100%

100%

50%
100%

33%
100%

94.55%

* The group structure includes the Parent Company, Top Frontier Investment Holdings, Inc., its co-subsidiary, Clariden Holdings, Inc. and its subsidiaries and San Miguel Corporation’s major subsidiaries, associates and joint ventures.
Note:

(A) Associate
(B) Joint Venture

Mariveles Power Generation 
Corporation

SMGP Kabankalan Power Co. Ltd. (3b)

Petrogen Insurance Corporation (92.05%)

San Miguel Properties, Inc. 
and subsidiaries

Bank of Commerce (36.80%) (A)

San Miguel Equity Investments Inc. 
and subsidiaries

Northern Cement Corporation

Eagle Cement Corporation 
and subsidiairies

SMC Shipping and Lighterage Corporation 
and subsidiaries

Southern Concrete Industries, Inc. 

Universal LRT Corporation (BVI) 
Limited

SMCGP Masinloc Partners Company 
Limited (100%)

KWPP Holdings 
Corporation  (B)

SMGP BESS Power Inc. (3b)

Excellent Energy Resources Inc.

San Miguel International Limited and 
subsidiary

SMC Asia Car Distributors Corp. 
and subsidiaries

SMC Equivest Corporation

San Miguel Holdings Corp. 
and subsidiaries (5)

 SMC NAIAX Corporation

Trans Aire Development Holdings 
Corp.

SMC TPLEX Holdings Company, Inc.

SMC TPLEX Corporation 

100%

SAN MIGUEL CORPORATION

Malita Power Inc.(3b) 

CLARIDEN HOLDINGS, INC. 
AND SUBSIDIARIES (10)

San Miguel Food and Beverage, Inc. 
and subsidiaries (1a)

San Miguel Global Power Holdings Corp. 
and subsidiaries (3a, 3b) SEA Refinery Corporation

San Miguel Foods, Inc. 
and subsidiaries Sual Power Inc.(3b) and subsidiary

Petron Corporation 
and subsidiaries (4)

San Miguel Mills, Inc. 
and subsidiaries South Premiere Power Corp. 

San Roque Hydropower Inc.(3b) 

Limay Power Inc.(3b)

Magnolia Inc. and subsidiary

The Purefoods-Hormel Company, 
Inc. 

TOP FRONTIER INVESTMENT HOLDINGS, INC.
GROUP STRUCTURE *
As at December 31, 2024

TOP FRONTIER INVESTMENT 
HOLDINGS, INC.

Ginebra San Miguel Inc. 
and subsidiaries (1b)

Can Asia, Inc. 

Wine Brothers Philippines 
Corporation

San Miguel Yamamura Packaging 
International Limited and 

subsidiaries (2, 8)

San Miguel Yamamura Packaging 
Corporation and subsidiaries

SMC Yamamura Fuso Molds 
Corporation

San Miguel Brewery Inc. 
and subsidiaries (1c)

PowerOne Ventures Energy Inc.

Atlantic Aurum Investments B.V. 
and subsidiaries (5)

Angat Hydropower 
Corporation (B)

Mindanao Corrugated Fibreboard, Inc.

Masinloc Power Co. Ltd. (100%) (3b)

SMCGP Masinloc Power 
Company Limited  

SMC Stock Transfer Service Corporation

ArchEn Technologies Inc.

San Miguel Holdings Limited and 
subsidiaries

New NAIA Infra Corp.  (A)

Manila North Harbour Port, Inc.  (A)

SMITS, Inc. and subsidiaries

San Miguel Integrated Logistics Services, 
Inc.

Luzon Clean Water Development 
Corporation 

SMC Bulacan Water Services 
Corporation and subsidiaries (5)

SMC Mass Rail Transit 7 Inc.

Wiselink Investment Holdings, Inc. 

San Miguel Aerocity Inc.

Cypress Tree Capital Investments, 
Inc. and subsidiaries (5)




