SAN MIGUEL CORPORATION
GROUP STRUCTURE ~

As at December 31, 2025

TOP FRONTIER INVESTMENT
HOLDINGS, INC.

CLARIDEN HOLDINGS, INC.
AND SUBSIDIARIES ©

99.99% San Miguel Foods, Inc.
and subsidiaries

100% San Miguel Mills, Inc.
and subsidiaries
100% | Magnolia Inc. and subsidiary

‘The Purefoods-Hormel Company,
Inc.
s578%|  Ginebra San Miguel Inc.
and subsidiaries “?
suiee | San Miguel Brewery Inc.
and subsidiaries
sass0 [ Nine Dots Media Consulting
Corporation
1% single Kitchen Ventures Inc.

* The group structure includes the Parent Company, Top Frontier Investment Holdings, Inc., its co-subsidiary, Clariden Holdings, Inc. and its subsidiari

Note:
® Assaciate
® Joint Venture

'SMC Yamamura Fuso Molds
Corporation
Wine Brothers Philippines
Corporation

San Miguel Yamamura Packaging
International Limited and
subsidiaries

100% Sual Power Inc. and subsidiary
100% San Roque Hydropower Inc.

100% Limay Power Inc.

100, SMGP BESS Power Inc.
100% | SMGP Kabankalan Power Co. Ltd.
25.51% Mariveles Power Generation Corporation

= I Priméine ~ !
Industrial Estate Cop. @ |

d San Miguel Corporation’s major subsidiaries,

d joint ventures.

Petron Corporation
and subsidiaries

100% SMC NATAX Corporation
s0.020,|  Trans Aire Development Holdings
Corp.

100% | Universal LRT Corporation (BVI)
Limited

aso | Atlantic Aurum Investments B.V.
and subsidiaries

o]
anv._[Cypress Tree Capital Investments, Inc.
and subsidiaries
100% San Miguel Aerodity Inc.
100% SMC Mass Rail Transit 7 Inc.
s [ Luzon Clean Water Development
Corporation
100% SMC Bulacan Water Services
Corporation and subsidiaries

Northern Cement Corporation
Eagle Cement Corporation
and subsidiairies

Southern Concrete Industries, Inc.
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